TELUS INVESTOR FACT SHEET August 2007
Introduction

TELUS (TSX: T, T.A; NYSE: TU) is a leading national telecommunications company in Canada, with $8.9 billion of annual revenue and 10.9
million customer connections including 5.3 million wireless subscribers, 4.5 million wireline network access lines and 1.1 million Internet
subscribers. TELUS provides a wide range of communications products and services including data, Internet protocol (IP), voice, entertainment
and video. Committed to being Canada's premier corporate citizen, we give where we live. Since 2000, TELUS and our team members have
contributed more than $91 million to charitable and non-profit organizations, and volunteered more than 1.7 million hours of service to local

communities. Eight TELUS Community Boards across Canada lead our local philanthropic initiatives. For more information about TELUS,
please visit telus.com.

Strategic Intent

To unleash the power of the Internet to deliver the best solutions to Canadians at home, in the workplace and on the move.

Financial Overview
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(2) In 2007, Consolidated EBITDA (as adjusted) excludes $175.3M in non-cash
expenses associated with net-cash settlement of options. This is consistent with the
definition used in setting TELUS' EBITDA 2007 targets and revised guidance.
Normalized to exclude restructuring expenses.
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received and excess of share compensation expense over share compensation
payments, less cash interest paid, cash taxes, capital expenditures, cash restructuring
payments, and cash payments related to Other expenses such as charitable
donations and securitization fees.

(3) In 2007, adjusted to exclude approximately $0.33 for non-cash expenses associated
with net-cash settlement of options. This is consistent with the definition used in
setting TELUS' earnings per share 2007 targets and revised guidance.

Stock Exchange Listing Share Facts

Toronto Stock Exchange Share information as of June 30, 2007
« Common shares T 331.7 million outstanding shares
* Non-voting shares T.A « 176.4 million Common shares

New York Stock Exchange * 155.4 million Non-voting shares
« Non-voting shares TU $21.0 billion market cap

Investor Relations Contacts

e-mail ir@telus.com
toll free 1-800-667-4871
fax (604) 899-9228
Website www.telus.com
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2007 2006 Change
$ 2,386 $ 2,389 -0.1%
$ 908 $ 923 -1.6%
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4,478 4,619 -3.1%
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2007 targets

Latest guidance

Revenue (s billions) $9.175 to $9.275 No Change T6t0 7%
EBITDA (as adjusted) ($ bilions) ~ $3.725 to $3.825 @ No Change T410 7%
(1) Excluding non-cash
Capex ($ billions) Approx. $1.75 No Change T 8% charge for cash
set@lemem feature for
EPS (as adjusted) ($) $3.25 to $3.45 @ No Change T (1) to 6% options

Change from 2006

This fact sheet contains statements about expected future events and financial and operating results of TELUS Corporation (TELUS or the Company) that
are forward-looking. By their nature, forward-looking statements require the Company to make assumptions and are subject to inherent risks and
uncertainties. There is significant risk that the forward-looking statements will not prove to be accurate. Readers are cautioned not to place undue reliance
on forward-looking statements as a number of factors could cause actual future results, conditions, actions or events to differ materially from financial and
operating targets, expectations, estimates or intentions expressed in the forward-looking statement. Accordingly this fact sheet is subject to the disclaimer
and qualified by the assumptions (including assumptions for 2007 targets), qualifications and risk factors referred to in the 2007 targets news release —
December 14, 2006, and section 10 of TELUS’ 2006 annual and 2007 first quarter Management discussion and analysis, as well as updates reported in
Section 10 of 2007 second quarter Management discussion and analysis.
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Dividend Payment

Dividend Record
Ex-Dividend
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TELUS declared a quarterly dividend of 37.5 cents per share on outstanding Common and Non-Voting Shares payable
October 1, 2007. This represents a 36% increase from the twenty-seven and a half cent quarterly dividend paid in 2006.
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