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and compliance with such policies; the evaluation by either the internal

or external auditors of management’s internal control systems; and 

the evaluation by management of the adequacy and effectiveness in the

design and operation of the Company’s disclosure controls and internal

controls for financial reporting. The Audit Committee also considers

reports on the Company’s business continuity and disaster recovery

plans; reports on financial risk management including derivative expo-

sure and policies; tax planning, environmental, health and safety risk

management and management’s approach for safeguarding corporate

assets; and regularly reviews key capital expenditures. The Audit

Committee pre-approves all audit, audit-related and non-audit services

provided to the Company by the external auditors and its affiliates. 

The Audit Committee’s terms of reference are available, on request, 

to shareholders and are available at telus.com/governance.

Robert G. McFarlane

Executive Vice-President

and Chief Financial Officer

To the Shareholders of TELUS Corporation

We have audited the consolidated balance sheets of TELUS

Corporation as at December 31, 2005 and 2004 and the consolidated

statements of income, retained earnings and cash flows for the years

then ended. These financial statements are the responsibility of the

Company’s management. Our responsibility is to express an opinion 

on these financial statements based on our audits.

We conducted our audits in accordance with Canadian generally

accepted auditing standards. Those standards require that we 

plan and perform an audit to obtain reasonable assurance whether 

the financial statements are free of material misstatement. An audit

includes examining, on a test basis, evidence supporting the amounts

and disclosures in the financial statements. An audit also includes

assessing the accounting principles used and significant estimates

made by management, as well as evaluating the overall financial

statement presentation. 

In our opinion, these consolidated financial statements present

fairly, in all material respects, the financial position of the Company as

at December 31, 2005 and 2004 and the results of its operations and 

its cash flows for the years then ended in accordance with Canadian

generally accepted accounting principles. 

Deloitte & Touche LLP

Chartered Accountants

Vancouver, B.C.

February 14, 2006
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